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Tchavdar Elenkov is an independent Financial Advisor associated
with ING Wealth Management Inc for Mutual Funds inv
CanWell Insurance and Financial Services Inc for in
Segregated Funds investments, and with ING Bank and
He is @ member in good standing of The
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"This article is for informational purposes only. It is not intended to
any financial, insurance, legal, accounting, or tax advice, and shall not

upon by you in that regard. | shall not be liabgonsible to any person fof

any harm, loss or damage that may arise in any connection with your u
information contained therein, including without limitation any direct, i
and special, third party, or consequential damages. Without limiting t!
going, | shall not be responsible for any detrimental reliance that you m
upon the article or its contents whatsoever.

The article shall not be used, or relied upon by you, as a substitute
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will invest $230 million

New Shelter in Beaches OVver four years on develop-

Area
n A nearly century-old St.
Aidan's Anglo-Saxon
church in the Beaches are
in Toronto will open its
doors on Jan 22 to its first
Out of the Cold shelter.
The program will operate
only on Monday nights.
Later, guests will be given a
subway token to take them
to another shelter for the
next night. If more than a
dozen show up, they'll be
taken to another shelter by
representatives of Dixon
Hall, which runs three per-
manent shelters. In the
municipality of Sofia, there
is a short supply of
dwellings used to house
needy people, especially
victims of natural disasters
or that have sustained
damages.
Canada
Tories Invest in Clean
Energy
n The federal government

ing clean energy technolo-
gies in Canada, Natural
Resources Minister Gary
Lunn said on Jan 17. The
announcement, one of
three this week involving
environmental initiatives, is
part of a larger federal plan
to promote Canada as an
energy superpower. Lunn
said the investment, called
the ecoEnergy Technology
Initiative, means total gov-
ernment spending on sci-
ence and technology will
be $1.5 billion over the
next four years. Green-
peace has suggested that
Bulgaria could use its wind
resources as a source for
clean renewable energy.
Ottawa to Fund Navy
Voyage
n Canada's defense minis-
ter said Ottawa is giving
the navy more money so it
can go ahead with a patrol
off the East Coast after
concerns about funding

had postponed the voyage.
Earlier, the navy had can-

celled a scheduled patrol

by HMCS Halifax because

it said it didn't have the

money to send the ship to
sea. The Defense
Department will spend

almost $1.5 billion on the

mission in Afghanistan this

fiscal year. At the same

time, the money the navy

has to send ships to sea has
been cut by about 10 per
cent. Bulgaria's navy has
three of four combat sub-

marines docked and out-

of-use and only its more

modern frigates, corvettes
and missile crafts are on
active duty.

World
Clock Shifts towards
Doom
n The face of the

Doomsday Clock shifted
two minutes closer to mid-
night Wednesday symbol-
izing the  impending
destruction of humanity in
a "Second Nuclear Age."
Chicago's Bulletin of the
Atomic  Scientists, the
group that has maintained
the timepiece since 1947,

wound the minute hand
closer to the grim hour for
the first time since 2002,
when it was frozen at seven
minutes to midnight. Now
modern dangers such as
global warming and the
nuclear ambitions of Iran
and North Korea have
inched the clock two min-
utes forward - to five min-
utes to midnight. As an
early warning sign of glob-
al warming, in Bulgaria
100-year records for daily
maximum temperature
were broken in 2000.
U.S. - North Korea
Nuclear Talks Hopeful
n A top U.S. official said
he met for several hours on
Jan 17 with a North

Korean envoy to discuss
the reclusive state's nuclear
program. U.S. Assistant
Secretary of State
Christopher Hill spoke to

reporters in Berlin, where
he met with North Korean

Foreign Affairs Minister

Kim Kye Gwan. Hill told

reporters the reclusive
Communist state is at a
“crossroads” and must
choose between nuclear
weapons or “a future in the
international community."
Bulgaria has  spoken

against the North Korean
nuclear issue and has also
expressed hope the country
will become a responsible
member of the internation-
al community.

Sports
Beckham Might Play

for Real Madrid

before LA Galaxy
n Real Madrid manager
Fabio Capello is bending
about David Beckham,
suggesting on Jan 17 that
the English midfielder
might play again, after all.
Capello suggested that he
may review his decision to
bench Beckham until he is
no longer contractually
committed to Madrid.
Beckham was front-page
news worldwide last week
when he agreed to join the
Los Angeles Galaxy of
Major League Soccer once
his contract with Madrid
expires in June.
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