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Tchavdar Elenkov , BA Econ, CFP 
has worked in the financial services industry since  May 1979.

Tchavdar Elenkov is an independent Financial Advisor associated
with ING Wealth Management Inc for Mutual Funds inv estments, with
CanWell Insurance and Financial Services Inc for in surance and
Segregated Funds investments, and with ING Bank and  Manulife
Bank for bank products. He is a member in good standing of The
Financial Advisors Association of Canada - ADVOCIS.
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Ïëàíèðàíå íà ïåíñèîííèÿ äîõîä

Êàê äà ðàçðåøèì
ïðîáëåìà ñ ïåíñèîííèÿ
äîõîä?

Ñëåä êàòî ñà íè ñòà-
íàëè ÿñíè ôàêòîðèòå, êî-

èòî îïðåäåëÿò ñúñòîÿíè-
åòî íà íàøèÿ ïåíñèîíåí
äîõîä (Sequence of
Returns, Sustainable
Withdrawal Rate and
Product Allocation), î÷å-

"This article is for informational purposes only. It is
not intended to provide any financial, insurance, legal,
accounting, or tax advice, and shall not be relied upon by
you in that regard. I shall not be liable or responsible to any
person for any harm, loss or damage that may arise in any
connection with your use of the information contained
therein, including without limitation any direct, indirect,

and special, third party, or consequential damages.
Without limiting the foregoing, I shall not be responsible
for any detrimental reliance that you may place upon the
article or its contents whatsoever.

The article shall not be used, or relied upon by you, as
a substitute for your independent research or professional
advice that is provided to you by me in direct consultation."

âèäíî å, ÷å òîâà, êîåòî
ñëåäâà äà íàïðàâèì, å äà
èíâåñòèðàìå ïåíñèîííè-
òå ñè ñðåäñòâà â òàêúâ
èíâåñòèöèîíåí ïðîäóêò
(Product Allocation), êîé-
òî ùå íè îñèãóðè ñòàáèë-

íà ïîëîæèòåëíà âúçâðú-
ùàåìîñò ïðåç ïîñëåäíè-
òå ãîäèíè ïðåäè ïåíñèî-
íèðàíå, ùå íè ïðåäïàçè
îò ïîíàñÿíå íà çàãóáè
ïðåç ïúðâèòå ãîäèíè
ñëåä ïåíñèîíèðàíå
(Sequence of Returns), è
ùå äúðæè ðàçìåðà íà íà-
øèòå òåãëåíèÿ íà ñðåä-
ñòâà â äîïóñòèìèòå ðàì-
êè (Sustainable
Withdrawal Rate). Çà íà-
øå ùàñòèå, òàêúâ èíâåñ-
òèöèîíåí ïðîäóêò âå÷å
ñå ïîÿâè íà êàíàäñêèÿ
èíâåñòèöèîíåí ïàçàð.

Çàùèòà íà âàøèÿ ïåí-
ñèîíåí äîõîä ñúùåñòâó-
âà! Àêî èìàòå íàìåðåíèå
äà ñå ïåíñèîíèðàòå ïðåç
ñëåäâàùèòå äåñåò ãîäèíè
èëè ñòå âå÷å ïåíñèîíåð,
ïîòúñåòå ñúâåòà íà ñïå-
öèàëèñò!

(Ïðîäúëæåíèå îò ìèíàëèÿ áðîé)

Íà 21 þëè Masterpeace Gallery â Òîðîíòî îòêðè íî-
âà åêñïîçèöèÿ, â êîÿòî, íàðåä ñ äðóãè õóäîæíèöè, îò-
íîâî ïðåäñòàâÿ è áúëãàðñêè òâîðöè, æèâååùè â Êàíà-
äà. Óðåäíè÷êàòà íà èçëîæáàòà, íàìèðàùà ñå íà 2158a
Queen Street East, e Èâåò Ïåòðè - íàøà ìëàäà ñúíàðîä-
íè÷êà è íà íåéíèÿ èçáîð ðàç÷èòàò îðãàíèçàòîðèòå
îò Masterpeace Gallery è AngelSpeak Publications. 

Reflections of Summer - òàêà ÿ å îïðåäåëèëà Èâåò è

ñâåòëèíàòà íà êàðòèíèòå è öâåòîâåòå èì îòðàçÿ-
âàò áåçãðèæíîòî íàñòðîåíèå è êðàñîòàòà íà ëÿòî-
òî.

Èçëîæáàòà ùå áúäå ïðåäñòàâåíà äî ñåïòåìâðè è
òàì ìîæå äà âèäèòå òâîðáè íà Ìàðèîëà Ãåíîâà, Ëèà-
íà Äèìèòðîâà, Èâàí Ïàïàçîâ è Ìèëêà Äèìàíîâà. Â íÿ-
êîëêî ïîðåäíè áðîÿ ùå ïðåäñòàâèì âñåêè îò òÿõ íàê-
ðàòêî.

Ëèàíà Äèìèòðîâà-Ãúëúáîâà çàïî÷âà äà ðèñóâà
îò 10-ãîäèøíà. Çàâúðøâà õóäîæåñòâåíàòà ãèìíàçèÿ â
ðîäíèÿ ñè ãðàä Âàðíà, ñëåä êîåòî ó÷è â Õóäîæåñòâå-
íàòà àêàäåìèÿ â Ñîôèÿ ñïåöèàëíîñò "Êíèãà è ïå÷àò-
íà ãðàôèêà". Çàâúðøâà ïðåç 2003 ã., êàòî ìåæäóâðå-
ìåííî å ñïå÷åëèëà ñòóäåíòñêè ñòèïåíäèè çà Èòàëèÿ
è Èñïàíèÿ. 

Ïðåç 2004 ã ïðèñòèãà â Êàíàäà è ïðîäúëæàâà äà ðè-
ñóâà. Ó÷àñòâàëà å â èçëîæáè â Êàíàäà, Åâðîïà, íåé-
íè òâîðáè çà ïðåäñòàâÿíè â ßïîíèÿ è ÑÀÙ. 

È äíåñ Ëèà îñòàâà ïîñâåòåíà íà ñúâðåìåííîòî èç-
êóñòâî è æåëàå äà çàâîþâà ñâîåòî ìÿñòî íà êàíàäñ-
êàòà õóäîæåñòâåíà ñöåíà.


